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Effect of application of the International Financial

Reporting Standards (IFRS) on the development of the conceptual framework

for the accounting dimensions of sustainable development
(Applied study on banks listed on the Palestine Stock Exchange)
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Abstract: This research aims to identify the
impact of the application of International
Financial Reporting Standards (IFRS) in
developing the conceptual framework for
Sustainable Accounting in Banks listed on the
Palestine Stock Exchange, the study also aims to
identify Sustainable Accounting in terms of its
reality, benefits and role in achieving Sustainable
Development, the analytical descriptive approach
was used to identify the problem. the study and
theoretical framework of the research. The
statistical program (SPSS) was used to answer the
research questions and test Hypotheses.

The researchers used questionnaire in the field
study, it was distributed to (39) General
Managers, Financial Managers, Financial
Supervisors, and Auditors working in banks listed
on the Palestine Exchange.

The results of the study found that the
implementation of IFRSs affects the development
of accounting for the socia dimension of
sustainable development by 31%, while it affects
the development of accounting for the
environmental  dimension of  sustainable
development by 60%, affects the development of
accounting for the socio-economic sustainable
dimension by 38.9% While accounting for the
technological dimension  of sustainable
development is 30.6%.

The research recommended that the conceptual
framework for sustainable accounting should be
developed to better measure and record
accounting for the socia dimension,
environmental dimension, economic dimension
and technological dimension.

key words: International Financial Reporting
Standards (IFRS). Conceptual Framework,
Accounting for Sustainable Development,
Dimensions of sustainable development
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