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Abstract: The study aimed to determine the
expected impact of the change in fair value
accounting from IAS (39) to IFRS (9) at the level
of financial statements and reports, by
determining the most significant deficiencies in
fair value measurements in accordance with IAS
(39), As well as the most important parameters of
the measurement and disclosure methods in
accordance with IFRS (9) at the level of financial
reports and clarifying the alternative
measurement and hedging methods provided by
IFRS (9) in relation to IAS (39).

The study used the analytical and deductive
method based on documentary studies. The study
reached a number of conclusions, including: The
objective of issuing IFRS (9) is to provide users
of the financial statements with relevant, useful,
comprehensive and relevant information related
to the size and timing of cash flows; in addition to
assessing uncertainty related to cash flows from
financial instruments , and transition to fair value
standard (9) improves the quality of financial
reporting and increases the value of accounting
information by reducing profit management
practices. The application of IFRS (9) is expected
to contribute to the simplification of accounting
procedures for financial instruments as compared
with TAS (39), thereby improving the ability of
users to understand preparation the financial
reporting of financial instruments.

The study recommends that the control
authorities, mainly the Central Bank, monitor the
initial application of the financial reporting
standard by companies. The issuance and
application of IFRS (9) is expected to provide
users with relevant, useful, comprehensive and
relevant information on the size and timing of
cash flows. Corporate management must to
adhere in full compliance with the provisions of
IFRS (9), With a view to eliminating fluctuations
in profit or loss, which were due to changes in
credit risk from liabilities to be measured at fair
value.

Keywords: Fair Value Accounting, IAS (39),
IFRS (9).
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